EBL Deposit Scheme Account Rules and Terms & Conditions
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EBL Deposit Scheme : Terms & Conditions 3f«a eft fFwr @3 =&

This is a monthly recurring savings scheme
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Any citizen of Bangladesh can open this account. This account can be opened in the name of an individual only.
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Customer can open more than one EBL Deposit Scheme belonging to the same category as mentioned above.
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. The Maturity will be 1 crore/10 million (for EBL Kotipoti) and 1 million/10 lac (for EBL Millionaire scheme). For other EBL Deposit Schemes, maturity value will depend on the above mentioned monthly installment, tenure

and initial amount, and subject to proper and timely payments of initial amount and prescribed monthly installments. =
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In case the scheme is opened with an initial deposwt as per scheme type, the initial deposit will be deducted along with the first installment on the same day.
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. The |nsta|\ment amount per month (for EBL Mllllonalre and EBL Kotlpotl Scheme) and maturity amount (for EBL Confidence/EBL Multiplier) in all cases will be as per the prevailing interest rate at the time of booking.

Highest amount allowed as monthly installment will be as per individual product type.
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Depositors can choose from the different tenures available with the prescribed monthly Installments at the time of opening the scheme, which cannot be changed later on at any circumstances whatsoever.
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Any benefit/principal from EBL Deposit Schemes may come under purview of Income Tax and/or any other levy as decided by the government of Bangladesh.
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. No Cheque Book/ Passbook will be issued against any EBL Dep05|t Scheme.
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. Monthly installments will be automatlcallg reallzed from the Customer’s Personal EBL Current Account/Savings Account linked with EBL Deposit Scheme as mentioned above.
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. After maturity, the final amount will be credited to the same current/savings account of customer. Final amount will be calculated as %er payment history (based on transaction date) at product rate.
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. Deduction of the monthly installments will start from the day of opening EBL Deposit Scheme and all subsequent |nsta||ments W|H be deducted on the same day of following months. Sufficient available/cleared fund must

be kept in the linked account on or within next three days of due date to collect the deposits.
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. EBL has the right to change the interest rate of EBL Deposit Scheme accounts at any tlme
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. In case of irregular or non-payment of the monthly installments, the Maturity value may differ and cannot be guaranteed. In such cases the customer will get the maturity amount at the end of the tenure as per system

calculation based on his/her deposited amount. However, the account will continue.
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. In case of pre mature closure, the following will be applicable:

* |If the account is closed before completion of one Year- No interest will be paid out.

* If the account is closed after one year but before three years- Interest will be paid at the prevailing savings rate.

* |If the account is closed after three years-Interest will be paid at 2% less than the booked rate.
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. In case of death of account holder before maturity, the relevant account will be closed and Nominee will receive the premature encashment value of the account.
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If there is any loan in the name of the depositor with EBL, then EBL holds the right to adjust the loan amount from the deposit under the EBL Deposit Scheme in case the loan becomes defaulted.
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. EBL Deposit Scheme(s) holders can take up to 50% Credit facility against deposited amount as per the Bank's prevailing Credit Policy.

3 e - 97 AT ARF 97 R ¥ S TP oF T Sl vo% At

R A |
. If any Loan liened with this account is not settled on or before the maturity/closing date of the account, no interest will be paid in this account after the maturity date.
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. » According to Finance Act 2022, Proof of Submission of Income Tax Return is mandatory for opening and continuing bank accounts of any sort with credit balance exceeding BDT Ten Lakhs.

« If Proof of Submission of Income Tax Return is not submitted, additional source tax will be applied.
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These terms and conditions shall be governed by and construed in accordance with the laws of Bangladesh and the customer and the Bank is hereby irrevocably submitted to the non-exclusive jurisdiction
of the Courts of Bangladesh.
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EBL reserves the right to change/alter/ratlfy the terms and conditions at any time without prior notice.
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The Bank and the Account Holder are under the full compliance of all ordinance, acts, in force, adopted and enacted by the People’s Republic of Bangladesh or imposed from time to time under its jurisdiction any rules-regulations
lawful order, directions, circulars or notifications in relation to open, operation, closure, encashment, nomination, change of nomination of the DPS or disbursement of the proceeds thereof in favour of the Nominee(s) after the death
of Account holder(s) of this DPS.
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